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SUBJECT: PROPOSED BANK NATIONALIZATION 
REF: BUENOS AIRES 4301 

FOR AMBASSADOR FROM KUBISCH 

1. AS I MENTIONED IN OUR TELECON, I AM PERSONALLY 
DEEPLY CONCERNED ABOUT BANK NATIONALIZATION BILL AND HAVE 
DISCUSSED IT WITH DAVID ROCKEFELLER AND OTHER OFFICIALS 
OF CHASE MANHATTAN. AS A MATTER OF FIRST PRIORITY, 

EMBASSY SHOULD ENDEAVOR OBTAIN TEXT OF PROPOSED LAW AND 
EXPLORE INTENTIONS OF ARGENTINE AUTHORITIES AS TO TIMING 
AND MANNER OF PAYMENT FOR ANY POSSIBLE TAKEOVER. SENIOR 
EMBASSY OFFICERS SHOULD EXPRESS TO APPROPRIATE LEVELS OF 
GOA AND CENTRAL BANK OUR CONCERN ABOUT SUCH A MEASURE AT 
THIS TIME. 
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2. AFTER WE HAVE TEXT AND INSIGHTS INTO GOA INTENTIONS, 
WE WILL CONSIDER MORE ACTIVE COURSES OF ACTION AND WILL 
WELCOME YOUR SUGGESTIONS. 

3. WE WOULD APPRECIATE A REPORT ON WHICH U. S. FIRMS 
OTHER THAN BANKS MAY BE AFFECTED BY MEASURES TO RETURN 
'' DENATIONALIZED EIRMS" TO ARGENTINE OWNERSHIP. ( PARA 

2 REETEL) ROGERS 
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